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Date: 25 February 2021
Reference: LM_LTR_016_2021

Mr. Hassan Abdulrahman Al Serkal,
Executive Vice President,

Chief Operation Officer, Head of Operations
Division

Dubai Financial Market,

Subject: approval on the date of the Annual
General Assembly Meeting (AGM) 2021 and
shareholders’ invitation.

Further in the above Subject, kindly note that the
Securities and Commodities Authority (SCA) has
approved yesterday The Company’'s Board of
Directors proposal on the AGM 2021 date and
agenda as follow:

Date of the AGM 2021: Wednesday on 24 March

2021 at 11:00 AM electronically.
Agenda of the AGM:

1. Review and approve the report of the
Company’'s board of directors on the Company’s
activities and its financial position for the financial
year ended on 31/12/2020.

2. Review and approve the report of the
Company'’s auditor for the financial year ended on
31/12/2020.

3. Discuss and approve the Company’s
budget and its profit and loss statement for the
year ended 31/12/2020.

4, Consider the proposals of the Company’s
board of directors concerning the distribution of
dividends for 2020 at AED 63 Million, 70% of the
paid up capital, 0.7 AED/share.

5. Approve the remunerations of Company's
board members of 2020 at AED 4,200,000.
6. Discharge the Company’s board members

of the liability for the financial year_ended. on
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7. Discharge the Company’s auditors of the
liability for the financial year ended on 31/12/2020

8. Appoint the auditor for the year 2021 and
determine his fees.

Q. Authorizing the Board of Directors to
appoint representatives of the shareholders and
determine their fees in accordance with the
requirements of Clause (4) of Article No. (40) of
the Governance Manual for Public Joint Stock
Companies issued pursuant to the Authority’s
Board Chairman Decision No. (3 / R.M) for the
year 2020.

10. Matters that require a special resolution:
Amending the company's articles of association
to comply with the requirements of Decree-Law
No. 26/2020, after the approval of the competent
authority (amendment paragraph 6, definitions: 8-
9-10-13-14-15-18-19-24, Article 21, Article 23,
Article 39, Article 44, Article 46, Article 50, Article
91, Article 52, Article 53, Article 60, Article 61,
Article 63) and any other articles as requested by
the competent authority.

We attach hereto the explanatory disclosure
regarding the approval of proxies. The Company
will publish the shareholders’ invitations in Arabic
and English newspapers soon as per the
applicable rules and regulations and will update

DFM accordingly.

further

Let us know have

requirements.

should you

Many Thanks,

Karem Mahmoud
Director of Legal - Company Secretary

*Copy to SCA
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Clarifying disclosure regarding the approval of
agencies

According to Clauses 1 & 2 of Article 40 of the Corporate Governance Manual,
we would like to inform the shareholders with the following:

each shareholder who has the right to attend the general assembly may delegate
someone from other than the Board members or the staff of the company, or
securities brokerage company, or its employees, to attend on his behalf as per
a written delegation stating expressly that the agent has the right to attend the
general assembly and vote on its decision. A delegated person for a number of
shareholders shall not have more than (5%) of the Company issued capital after
gaining that delegation. Persons lacking legal capacity and are incompetent
must be represented by their legal representatives.

2. The shareholder signature on the power of attorney referred in clause No.
(1) shall be the signature approved by any of the following entities:
A. Notary Public.
B. Commercial chamber of economic department in the state.
C. Bank or company licensed in the state, provided that the agent shall
have account with any of them.
D. Any other entity licensed to perform attestation works.



